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‘th- zrc. 1 believe sonis of his remarks arn Iotth
tc you for whatever use you care td make of them. I am ¢
rhiu letter from context. ' '

"we are informed thut very few papers {n the country or other
comzunication medis carried amything about the latest rslesases
fr2a the FPTIC, although the language of the two releases through
the twc services, Assoctated Press and United Press, was very
bed. Apparently-these activities of the Fedaral Trade Comwmis-
sf-n are not produciag the publicicy or Listerest ve feared --
lerzely becauss it is now more Or less "gld stuff™. There is

cns fact you might want to emphasisze, slong with the other ex-
cellent points which you .made in .your, lagtex to m
Soms other well-known companiss in the”dénWtry have Deew imciuded
{n these citations by the FTC, such as Mutusl Life of Newv York,
Lidsrty Mutual of Boston and the Lumbarmehs Mutual of Chicafo and
xany other outotnndln. orgsnisationa. We do not write latfers
sbout other companies and am only mentionfiag this to you fnm this
latter because it indicates that this {s mnot any reflectiom upon
us. It is purely a matter of conflict betwaen the statés and
the federal goveramenat as to which authority shall superviass in-
surance. In 1its sctivity the Federal Trade co-innﬁgn has in-
cludad tha lsading companiss of the eonn:ty-t:llguturxlly would
ts expscted to include the largest i{n this field. Ve are in very
gosd company with the ones ve have mentioned. The above mantfoned
~ompanies acre smong the most rhputable asd videst and most success-
ful in the business, rendering outstaadixg service to their
policyownsrs. You will recall that at our first tonferemce with
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rte PTC boys, they pointed to the books in the bookcase there

ir the office and said that that was the Blue Book of American
business, containing refereace to all important corporactions,
beginning with A for Apaconda Copper and ending with Z for Zenir-
fasdic. Thelr point was, I believe, that there wasn't a dajor
busineps fastitutios in the asountry that hadn't had some kind of
 rroblem with _the Federal Trade Commission. I don't knovw wher™:-
1t is as far-flung as they indicated, but certainly it is wide-
epread enough to indicate that thers is no reflection upon a
company in any manner, shape or foras simply becsuse it fs tnclude?
on the FTC roles. |

Kindest gnr-onal regards.

Sinceresly,

V. J. Bkutt
rresident”
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